Taejae-Weizmann Collaborative Joint Research Project (TWCJRP)   |   Standard Agreement Form




Taejae-Weizmann Collaborative Joint Research Project (TWCJRP) Agreement 


Between


TAEJAE RESEARCH FOUNDATION


And


WEIZMANN INSTITUTE OF SCIENCE


And


[INSERT FULL LEGAL NAME OF KOREAN UNIVERSITY/INSTITUTE]









Input in all blank and orange color fields are mandatory.



THIS AGREEMENT is entered into between:

(1) Taejae Research Foundation, located at 5F Sejoong Tower, 143 Changkyeonggung-ro, Seoul, Republic of Korea  (“TRF”);

and

(2) Weizmann Institute of Science, located at Herzl St 234, Rehovot, Israel (“WIS”)

and

(3) [INSERT FULL LEGAL NAME OF Korean University/Institute], located at [the address] (“KUI”).


WHEREAS: 

(A) TRF, WIS, and KUI are interested in collaborating with each other to jointly undertake the Collaborative Joint Research Project titled: “ --------- ”  (“Research Project”) on the terms and conditions of this Agreement. The Research Project and the approved budget are attached hereto as Appendix “A” and constitute an integral part of this Agreement; and 

(B) The Research Project will be led by the Lead Principal Investigators,  Prof. _______________ on behalf of WIS and Prof. / Dr._______________ on behalf of KUI. 

(C) the Parties desire to set down the terms and conditions under which the Research Project shall be executed; 


THEREFORE the Parties hereby agree as follows:


1. DEFINITIONS

1.1. In this Agreement and in the Schedules to this Agreement, unless the context otherwise requires, the following expressions shall have the following meanings:

	“Authorised Representatives”
	-
	means employees, officers, directors, legal or professional advisors, or students.

	
	
	

	“Background IP”
	-








	means pre-existing or independently developed Intellectual Property (not being Foreground IP) which is in or comes into the ownership or control of any Party separately and independently of the Research Project and under which such Party is, in its sole discretion, free to use and make it available for carrying out of the Research Project. Background IP shall be listed in Appendix “B” to this Agreement. 

	
	
	


	“Business Day”

	  -
	means any day other than a Friday, a Saturday, a Sunday or a legal holiday in Korea or Israel and, where expressed by reference to the jurisdiction of a person other than Korea or Israel, means any day other than a Saturday, a Sunday or a day on which licensed banks are authorised or required to be closed in the jurisdiction of that person. If any time limit specified for a given act or event shall expire on a non-business day, then that time limit is deemed to only expire on the next business day.  

	
	
	

	“Confidential Information”
	-











	means any device, graphics, written information, or information in any other tangible form that is disclosed by the disclosing Party (“Discloser”) to the receiving Party (“Recipient”) and is marked at the time of disclosure as confidential or proprietary or with words of similar import. Information disclosed orally or visually and identified at the time as confidential shall be considered Confidential Information if it has been confirmed and designated in writing as confidential within thirty (30) days after its disclosure. 

	
	
	

	“Effective Date”
	-
	means the date first written above / specify the date here if to be different from date of the Agreement

	
	
	

	“Foreground IP” 
	-
	means such Intellectual Property that is first generated, conceived, produced, developed or reduced to practice in the course of performing the Research Project.

	
	
	

	“Intellectual Property” or “IP”
	-
	means patents, copyrights, trademarks, service marks (whether registered or not), domain names, meta tags, design rights, moral rights, rights relating to computer software, registered designs, database rights and rights in databases and any similar property rights, other industrial or intellectual property rights, including those subsisting in any part of the world in inventions, unregistered designs, drawings, lay-out circuit designs, computer programs, utility models, petty patents, trade secrets, test or development results, Confidential Information, Know-How, business names, goodwill and the style or presentation of goods or services and in applications for protection of any of the above rights subsisting anywhere in the world.

	
	
	

	“Parties”


“Research Parties”
	-
	means TRF, WIS, and KUI collectively, and a “Party” means any one of them.

means WIS and KUI collectively and excludes TRF. 


	“Research Project”
	-
	means the research project to be carried out under this Agreement.

	
	
	

	“Term”
	-
	means the period of this Agreement as specified.



1.2. In this Agreement, except where the context indicates to the contrary:

(a) “person” includes any individual, corporation, company, incorporated or unincorporated body of persons, firm, business, institution, trust, association, joint venture, government, governmental agency or department, any state or agency thereof or other legal entity;

(b) “writing” or any cognate expression includes a reference to any communication effected by mail, facsimile transmission or any other means of electronic communication;

(c) references to statutory provisions shall be construed as references to those
provisions as respectively amended, consolidated, extended or re-enacted from time to time and all statutory instruments or orders made pursuant to them;

(d) references to clauses or sub-clauses shall have reference to clauses or sub-clauses of this Agreement; and

(e) all schedules and attachments to this Agreement form part of this Agreement.


2. [bookmark: _Hlk161835239]STATEMENT OF WORK

2.1. [bookmark: _Hlk155864713]WIS and KUI agree to collaborate on the Collaborative Joint Research Project in accordance with the details specified in Appendix “A”. 

2.2. WIS and KUI are committed to maintaining the highest standards of research integrity and the responsible conduct of research. All Parties agree to cooperate in any investigation(s) which result from accusations of research misconduct and malpractice arising from the Research Project.


3. [bookmark: _Ref267926115][bookmark: _Toc437147767]TERM OF AGREEMENT

[bookmark: _Hlk161835255]This Agreement shall come into force on the Effective Date and shall continue for a period of ______ months/years  (the “Term”) unless terminated earlier in accordance with Clauses 4.2 or  9 of this Agreement. Notwithstanding the foregoing, this Agreement may be extended by a duly signed mutual written agreement of the Parties.


4. PRINCIPAL INVESTIGATORS

4.1. [bookmark: _Hlk161835281]The Research Project shall be supervised and coordinated by Lead Principal Investigator (Lead PI) on behalf of University/Institute (hereinafter referred to as the “Lead PI”) and collaborator Principal Investigator (hereinafter referred to as the "Co PI") on behalf of University/Institute. 

4.2. [bookmark: _Ref267926286]If, for any reason, any of the principal investigators are unable to continue to serve as principal investigator under the Research Project, and a successor acceptable to the Parties is not available, this Agreement may be terminated by any of the Parties and the provisions of Clause 10 shall apply.


5. FUNDING AND PAYMENT TERMS

5.1. [bookmark: _Hlk161835314]In consideration for the performance of the Research Project, TRF shall provide the funding to the Research Project in accordance with Appendix “A”. The total amount allocated to KUI  is ___________US$ and the total amount allocated to WIS is  _______ US$; The funding will be paid to the each party within 30 days of the signatures of this Agreement.

5.2. The amounts stated in Appendix “A” are inclusive of any value-added tax or goods and services tax or any other taxation of similar nature. TRF will be entitled to withhold such amounts as deemed necessary to pay the relevant authority for the purposes of withholding taxes, if any.


6. [bookmark: _Ref267926178][bookmark: _Ref422224712]CONFIDENTIAL INFORMATION

6.1. [bookmark: _Hlk161835336]The Recipient agrees to use the Discloser’s Confidential Information only for the purposes of the Research Project and/or this Agreement, unless otherwise expressly agreed to in writing by the Discloser. It is agreed that the transfer of Confidential Information shall not be construed as a grant of any right or license with respect to the information delivered except as set forth herein or in a duly executed license agreement.

6.2. The Recipient agrees to make the Discloser’s Confidential Information available only to those of its Authorised Representatives who require access to it for the purposes of the Research Project and/or this Agreement and to inform such Authorised Representatives of the confidential nature of such information and their obligation to protect such confidentiality, and procure that such Authorised Representatives shall also observe and be bound by the confidentiality provisions of this Agreement. The Recipient shall not disclose the Confidential Information to any third party except for Authorised Representatives as provided herein. The Recipient hereby agrees that it shall be liable for any breach of the confidentiality obligations under this Agreement by its Authorised Representatives.

6.3. Each Party agrees that the obligations of confidentiality contained herein shall not apply to any information which:

(a) [bookmark: _Hlk161835370]was publicly available prior to the date of disclosure under this Agreement or becomes publicly available thereafter through no wrongful act or omission of any party;

(b) was known to other party prior to the date of disclosure under this Agreement or becomes known to other party thereafter, without restriction as to use or disclosure, from a third party having an apparent bona fide right to disclose the Confidential Information, as evidenced by written records;

(c) is disclosed by one party with the other party’s written consent;

(d) was independently developed by the Receiving Party, without access to the Disclosing Party's Confidential Information, as evidenced by the Receiving Party’s written records.

6.4. Notwithstanding the foregoing, upon a request or order by a court, tribunal, governmental or other regulatory authority having jurisdiction over each party, following party shall be entitled to disclose such Confidential Information to the aforesaid court, tribunal, governmental and/or regulatory authority in compliance with such request or order. 

6.5. The Recipient shall:

(a) [bookmark: _Hlk161835425]upon the termination of this Agreement, return, destroy or delete upon written request of the Discloser, all documents and materials (and all copies thereof) containing the Discloser’s Confidential Information, and certify in writing to the Discloser that it has complied with the requirements of this sub-clause, subject to the Receiving Party's right to retain one copy of the Confidential Information for recordkeeping purposes only; and

(b) notwithstanding the return of documents and materials as aforesaid, continue to be bound by the undertakings of confidentiality in relation thereto set out in this Clause 6 for a period of five (5) years from the date of expiry or early termination of this Agreement.


7. [bookmark: _Ref268001890]INTELLECTUAL PROPERTY AND COMMERCIALISATION RIGHTS

7.1. [bookmark: _Hlk161835466]Each Party shall remain the owner or authorised user of all its Background IP and nothing in this Agreement, save as specifically provided for herein, shall be deemed to grant impliedly or otherwise, ownership of or rights of use of such Background IP to the other Party. Each Party may, at its sole discretion, disclose its Background IP to the other Party for use in connection with the Research Project. In respect of such Background IP which a Party expressly permits may be used under the Research Project, such Party hereby grants the other Party only a non-exclusive, royalty-free, non-sub-licensable, non-commercial fully paid-up right to use such Background IP only to the extent the same is necessary for the purpose of the performance of the Research Project and for no other purpose. It is agreed that no Party shall be compelled to disclose any of its trade secrets or Confidential Information as part of its Background IP licensed hereunder.

7.2. The Research Parties will agree between themselves on the allocation division of Intellectual Property rights according to the following principles. Intellectual Properties will be shared according to the inventive contribution as agreed by the collaborative WIS and KUI. WIS and KUI shall each be the owner of the Intellectual Property developed by it under the Research Project.

7.3. [bookmark: _Ref268001087]If, in the course of carrying out work on the Research Project, a joint Intellectual Property is made (“Joint IP), the Research Parties agree that they shall negotiate and set up amongst themselves a separate written agreement on a case-by-case basis. Such agreement shall define the rights and obligations of the joint owners and shall specify, inter alia, share of ownership of the Joint IP based on inventive contribution to the development of such Joint IP, knowledge, patent prosecution and maintenance, the use, exploitation and commercialization of the Joint IP, and sharing of expenses related thereto and benefits deriving therefrom. For the avoidance of doubt, neither Party shall make any commercial use of the Joint IP without the written consent of the other Party.

7.4. TRF will not retain any intellectual property or commercialization rights. Nonetheless, findings from TRF-funded research must be appropriately acknowledged in articles and reports, and may be referenced on the websites or publications of TRF and TRF-related organizations, solely for academic, non-commercial purposes.


8. [bookmark: _Ref267926343]WARRANTIES AND DISCLAIMERS OF LIABILITY 

8.1. [bookmark: _Hlk161835503]Each Party warrants and represents to each other that it has full authority, power and capacity to enter into this Agreement, and that all necessary actions have been taken to enable it lawfully to enter into this Agreement.

8.2. The Parties shall not be liable for any loss, whether indirect, consequential, punitive, or incidental, or any special loss or damage (including loss of profits, loss of use, and loss of production) however caused (and whether arising out of contract, strict liability, or tort or under any legal or equitable theory of liability) which the other Party suffers arising from any defect, error, fault or failure to perform this Agreement, provided such damage was not caused by a wilful act .

8.3. Save as expressly provided in this Agreement, nothing in this Agreement shall be construed as a warranty or representation by the Parties as to the title of any of the Background IP disclosed hereunder or that anything made, used, sold or otherwise disposed of in connection with the same or the Foreground IP is or will be free from infringement of patents, copyrights, trademarks, industrial designs or other intellectual property rights of any third party.

8.4. Each Party shall be solely responsible and liable for (i) its act and omissions and the acts and omissions of its Authorised Representatives; and (ii) its use of the Foreground IP, Background IP or findings, results, reports or materials related to the Research Project.

8.5. [bookmark: OLE_LINK5][bookmark: OLE_LINK6]Each Party shall be solely liable for any loss, damage or injury to third parties resulting from the performance of the said Party’s obligations by it or on its behalf under this Agreement or from its use of any information and/or materials, whether owned by that Party or obtained by it from another Party according to this Agreement.


9. [bookmark: _Ref267926761]TERMINATION

9.1. [bookmark: _Hlk161835555]This Agreement may be terminated by written consent of the Parties.

9.2. A Party (hereinafter referred to as the “Terminating Party”) may terminate this Agreement in respect of the other Party (hereinafter referred to as the “Terminated Party”):

(a) in the event of the Terminated Party being in breach of any material term of this Agreement which is either incapable of rectification or if capable of rectification, which is not rectified within thirty (30) days of receipt of notice therefore;

(b) in the event the Terminated Party has been engaged or is engaging in any activity whatsoever that may expose TRF to any sanction, prohibition, restriction, law or regulation; 

(c) to the extent permitted by law, in the event the Terminated Party:

(i)	has a receiver, manager, judicial manager or an administrator appointed on behalf of a creditor over all or a substantial part of its assets; 

(ii) enters into an arrangement or compounds or convenes a meeting with its creditors; 

(iii)	being a company, passes a resolution to enter into liquidation or the courts make an order that the company be compulsorily wound up (other than for the purposes of amalgamation or reconstruction);

(iv)	is subject to the supervision of the court, either involuntarily or otherwise; 

(v)	ceases or threatens to cease for any reason whatsoever to carry on its business; or

(vi)	is unable to pay its debts as defined in the Insolvency, or takes or suffers any similar action in consequence of debt. 

9.3	A Party may withdraw from this Agreement by giving the other Party thirty (30) days’ prior written notice, in which case this Agreement shall be treated as having been effectively terminated at the end of such thirty (30) day notification period, in respect of that Party which has given notice hereunder. 
	

10. [bookmark: _Ref267926147]CONSEQUENCES OF TERMINATION

10.1. [bookmark: _Hlk161835624]Where this Agreement is terminated in accordance with Clause 4.2, Clause 9.1, Clause 9.2, Clause 9.3 or Clause 12, the Parties shall use their best endeavours to wind up the work carried out in relation to the Research Project in an orderly fashion and where applicable, to complete such outstanding work during the relevant action periods. The Terminated Party shall reimburse to TRF any unutilised funds, with the exception of commitments which cannot be cancelled by reasonable action until the date of termination.

10.2. Where this Agreement is terminated in accordance with Clause 9.2 the Terminating Party shall be relieved of its obligations under the Research Project and shall have no liability whatsoever to the Terminated Party in respect of such termination.

10.3. The termination of this Agreement shall not affect any rights, obligations or liabilities that shall have accrued to any Party prior to the effective date of such termination.

10.4. In addition to such provisions which survive the termination of this Agreement by operation of law, the provisions of Clauses 5, 6, 7, 8, 10, 11, 13, and 14 to 22 shall continue in force in accordance with their terms, notwithstanding the termination of this Agreement for any reason.


11. [bookmark: _Ref396996802]ASSIGNABILITY 

11.1. [bookmark: _Hlk161835642]Except as expressly provided for in this Agreement, no Party may assign any right or novate, charge, delegate, sub-license or sub-contract any obligation or otherwise dispose of or transfer any of its rights or obligations under this Agreement without the prior written permission of the other Party whose permission may not be unreasonably withheld or delayed. Notwithstanding the above, WIS may assign its Intellectual Property rights to its Technology Transfer Office without the other Party’s prior written permission. 


12. [bookmark: _Toc437147768]FORCE MAJEURE

12.1. [bookmark: _Hlk161835669]For purposes of this Agreement, a Force Majeure Event is an event which is a circumstance or event beyond the reasonable control of a Party which prevents or delays such Party from observing or performing an obligation under this Agreement. Such circumstance or event shall include, without limitation, industrial actions or labour disputes, civil unrest, war or threats of war, reserve duty, criminal or terrorist acts, government actions or regulations, telecommunication or utility failures, fire, explosion, natural physical disasters, epidemic, quarantine restrictions, widespread travel restrictions of persons or goods, inclement weather and general failure of public utility or transportation (each, a “Force Majeure Event”).

12.2. The Party prevented or delayed in the performance of its obligations under this Agreement by a Force Majeure Event shall give written notice thereof to the other Party, specifying the matters constituting the Force Majeure Event, together with such evidence as it reasonably can give and specifying the period for which it is estimated that such prevention or delay will continue.

12.3. No Party shall be liable for any failure to perform its obligations under this Agreement if the failure results from a Force Majeure Event, provided always that whenever possible the affected Party will resume that obligation as soon as the Force Majeure Event ceases or abates.

12.4. In case of a Force Majeure Event, the time for performance required by the relevant Parties under this Agreement shall be extended by the same duration as the duration of the period during which the performance is prevented or delayed by the Force Majeure Event. 

12.5. If the Force Majeure Event shall continue for a period exceeding three (3) months from the date of the notice of such Force Majeure Event under Clause 12.2 above, the non-affected Party may at any time thereafter terminate the Agreement, by written notice to the affected Party.
[bookmark: _Ref396996826]

13. USE OF NAMES

13.1. [bookmark: _Ref267926396][bookmark: _Hlk161835683]Neither Party will make any official press release, announcement or other formal publicity relating to the transactions which are the subject matter of this Agreement without first obtaining in each case, the prior written consent of the other Party, which consent will not be unreasonably withheld.

13.2. Notwithstanding the generality of Clause 13.1, the Parties may notify third parties of the fact that this Agreement is in effect.


14. NOTICES

14.1. [bookmark: _Ref267926412]Any notice to be given by a Party to this Agreement shall be in writing and shall be deemed duly served if delivered personally or by prepaid registered post, or by e-mail to the addressee at the address or e-mail address of that Party as set out below, or at such other address or e-mail address as the Party to be served may have notified the other Party for the purposes of this Agreement:

[Weizmann Institute of Science]:
	
Attn: _____________
[Address]
Email:
Phone: 

[bookmark: _Hlk161835697][KUI Full Name]:

Attn: _____________
[Address]
Email:
Phone: 

14.2. Any notice given pursuant to Clause 14.1. shall be deemed to have been received:

(a) in the case of delivery by hand, when delivered; or

(b) in the case of sending by post:

(i) where posted in the country of the addressee, on the seventh (7th) Business Day following the day of posting; and

(ii) where posted in any other country, on the fourteenth (14th) Business Day following the day of posting; or

(c) if sent by email on a Business Day, on the third (3rd) Business day following the day the mail is transmitted to the relevant email box specified above.

14.3. For the avoidance of doubt, a termination notice, the service of any proceedings or documents in any legal action or, where applicable, any arbitration or other method of dispute resolution shall only be deemed to have been received if delivered personally or by prepaid registered post to the addressee at the address as provided in Clause 14.1. 


15. [bookmark: _Ref267926363]DISPUTE RESOLUTION 

15.1. [bookmark: _Ref267926428][bookmark: _Hlk161835736]Any disputes arising out of or in connection with this Agreement, including any question regarding its existence, validity or termination, shall in the first instance be resolved through meeting(s) between the designated representatives of the Parties, in an effort to reach amicable resolution.

15.2. If the Parties fail to resolve such dispute through good faith negotiations within thirty (30) days, the Parties agree to solve the differences under the competent court of the Party who would be the prospective defendant in the legal action.


16. CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 

[bookmark: _Hlk161835776]16.1.	Save to give effect to the rights accruing to each Party’s Affiliates, the Parties do not intend that any right, benefit or remedy of any kind or character whatsoever or any right to enforce the terms of this Agreement shall be conferred on any person who is not a party to this Agreement, and no person shall be deemed to be a third party beneficiary under or by reason of this Agreement.


17. PERSONAL DATA PROTECTION

17.1. Each Party shall only process, use or disclose the other Party’s Personal Data:

(a) strictly for the purpose of fulfilling its obligations under this Agreement; and provided always that it has obtained the relevant individual’s consent for such processing, use or disclosure;

(b) with the other Party’s prior written consent, provided always that the other Party has obtained the relevant individual’s consent for such processing, use or disclosure; and/or

(c) when required by law or an order of court, but shall notify the other Party as soon as practicable before complying with such law or order of court at its own costs. 

17.2. This Clause on Personal Data protection in this Agreement shall be effective and shall stay in force indefinitely after the expiry or termination of this Agreement.


18. COMPLIANCE WITH APPLICABLE LAWS

18.1. The Parties agree to comply with any relevant laws, regulations, by-laws, rules and guidelines applicable to it in the carrying out of the Research Project and/or this Agreement.


19. SEVERABILITY

19.1. [bookmark: _Hlk161835854]If any term, condition or provision of this Agreement or the application of any such term, condition or provision shall be held by a court of competent jurisdiction to be wholly or partly invalid, illegal, or unenforceable or a violation of any applicable law, statute or regulation of any jurisdiction, in any respect, the same shall be deemed to be deleted from this Agreement and shall be of no force and effect, and the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired thereby, provided that the intent of the Parties in entering into this Agreement is not materially affected thereby; in which event any one Party may give written notice of its intent to terminate this Agreement to the other Party.

19.2. Notwithstanding the aforesaid, in the event of such deletion as provided in Clause 20.1, the Parties hereto shall negotiate in good faith in order to agree to terms which are mutually acceptable and satisfactory alternative provision(s) in place of the provision(s) so deleted.


20. ENTIRE AGREEMENT

[bookmark: _Hlk161835872]20.1.	This Agreement including various Appendixes referred to therein (all of which shall be deemed to form part of this Agreement) constitutes the entire agreement between the Parties and supersedes and invalidates all other commitments, representations, promises, understandings and warranties relating to the subject matter hereof which may have been made by the Parties either orally or in writing prior to the date hereof, and which shall become null and void from the date this Agreement is signed.

20.2.	This Agreement shall be amended, varied or modified only by an instrument in writing signed by a duly authorised officer or representative of each of the Parties hereto.


21. [bookmark: _Ref396996840]GENERAL

21.1. [bookmark: _Hlk161835924]Nothing in this Agreement shall be construed as establishing or implying any partnership or joint venture between the Parties hereto, and nothing in this Agreement shall be deemed to constitute either of the Parties hereto as the agent of the other Party or authorise either Party; (i) to incur any expenses on behalf of the other Party, (ii) to enter into any engagement or make any representation or warranty on behalf of the other Party, (iii) to pledge the credit of, or otherwise bind or oblige the other Party, or (iv) to commit the other Party in any way whatsoever, without in each case obtaining the other Party’s prior written consent.

21.2. The Parties shall co-operate with each other and execute and deliver to the other such instruments and documents and take such other action as may be reasonably requested from time to time in order to carry out and confirm the rights and the intended purpose of this Agreement.

21.3. Except as otherwise provided in this Agreement, the Parties shall bear their own costs of and incidental to the preparation, execution and implementation of this Agreement.

21.4. The Parties may sign this Agreement in one (1) or more counterparts by the duly authorised representatives of the Parties, each of which constitutes an original and all of which taken together shall constitute the Agreement PROVIDED THAT this Agreement shall not be in force and effect until the counterparts are exchanged. The Parties may sign and deliver this Agreement by emailed portable document format (“PDF”) document (or other mutually agreeable document format), and a reproduction of this Agreement with a Party's signature made by PDF, sent by email shall have the same effect as and be enforceable as a signed and delivered original version of this Agreement.
21.5. 






IN WITNESS WHEREOF the Parties have caused this Agreement to be executed 


	SIGNED by for and on behalf of

	
	SIGNED by for and on behalf of

	
	SIGNED by for and on behalf of


	Taejae Research Foundation
	
	Weizmann Institute of Science
	
	KUI Full Name

	
	
	



	
	




	Name:
	
	Name:
	
	Name:

	Designation:
	
	Designation:
	
	Designation:

	
	
	
	
	

	
	
	
	
	

	Date:




	
	Date:




	
	Date:












APPENDIX “A” : The Research Project and the approved budget (X pages)


APPENDIX “B” : Background IPs (X pages or Nil)


APPENDIX “A”: The Research Project and the approved budget

The details of the research are as follows:

ATTACHMENT: [TWCJRP_[04]_Full-Proposal__Lead PI Name(WIS)_Research Title.doc(x)]

The details of the approved budget are according to the above Full-Proposal.

The Taejae Research Foundation shall pay the Total Amount Payable of $__________ in accordance with the following schedule of payment:

	Payment Description
	Scheduled Date of Payment
	Amount to be Paid to “WIS” (USD)
	Amount to be Paid to “KUI” (USD)

	Payment No.1
	Upon Signing of this Agreement
	
	

	Payment No.2
	(describe when necessary)
	
	

	Payment No.3
	(describe when necessary)
	
	

	Payment No.4
	(describe when necessary)
	
	

	......
	
	
	

	Total Amount Payable:
	
	


Notes: 
1. All payments shall be made within thirty (30) days from the scheduled date of payment specified in the Payment Schedule above.
2. Prior to the next scheduled payment, Research Parties are required to provide TRF with a summary report detailing their research progress, which will serve as a formal request for payment.
3. KUI must submit both a Korean language report and an English language report in anticipation of potential government audits in the future.




APPENDIX “B” : Background IPs
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